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ORDERS INCREASE

United States Corporation Re-

ports Largest Tonnage of
" Any Two Months.

FAR EXCEEDS ESTIMATES

Total on January 81 s 9,285,
441 Tons, the Highest Since
1 February, 1918.

For the second time within a few
weeks tho Uni‘ed States Steel Corpora-
ton yenterday treated Wall Street and
the steel Industry to & very favorahls
murprise, Two weeks ago the corpora-
{ Uan made publie ita income statement
for the fourth quartér of the year and
left everybody aghast st the good show-
ing it had made desplte unfavorable
conditions prevalling all through the last
threa months of the year. Yesterday It
published {ta monthly statement of un-
fllled orders, which showed tounage of
that character on ita books at the end of
January of 60 to 100 per cent. more
than the figures estimatéd in the Street

Unflllod ordérs on January 31, the re-
port showed, totalled 9,385,441 tona the
higheat since Fobruary, 1018, and an In-
oreane of 1,020,075 tons compared with
the  Decomber flgurea, The January
Euin in unfilled tonnage, added Lo that
of the 1,187,088 tona reported for Deceni.
ber 31, glves an ngxregate galn tn un-
filled orders for the two months which
astablishes o record for any similar pe-
rlod s the corporation’s history,

The unfilled tonnage at the close of
January stood gnly 2,897,642 tons below
the highest Agure ever reached by the
In April, 1917, the demand
for steel products had reached Its very
top and the unfilled orders on the books
at the end of that month totalled 12,
183,083,

During January the Steel Corporation
wis operating, It was rellably reported,
betweean 70 and 75 per cent of peak
cupneity. On a banis of 70 per ecant. it
would be ecoabled to turn out approxi=
mately 500,000 tons of stesl products
The Increass of more than 1,000,000 tons
In unfilled orders means, therefore, that
new business taken during the menth
tojalled about 1,800,000 tonws, or far In
excess of whit the most hopeful in Wall
Street had been expectiig. Operating
on a normal basis [t would take the
Bieel Corporation about nine months o
wipe out 5285441 tons of unfilled
orders on its bookn without taking on
any new business whitever,

The demand for steol and steel prod-
ucte, It Is sald, continues to run along
ot ita very highest points, So agute has
the nesd for thoze products become that
producers have found ndvimble allotling
certain percentages of their output to
jobbers and conmumers who have been
eclamoring for greater supplios. Al-
though tMose allotments are much under
demand made on munufacturers of stesl,
they fes]l that In that way they will
be able 1o give all purchasers at keast |
wortion of thelr needs
The Tollowing comparative table showa
e corporation's unflléed tonnuge by
wionthy Fnce January, 1018

AJAX RUBBER NET IS HIGHER.

Report Shows Galn of $1,000,000
During 1910,

Although (ts operaling profits for
1018 were but 346,000 higher than In
1918 m cut of nearly §1,000.000 in de-
duetions for taxes, &c, brought the AJax
Rubber Company's net Income for the
yenr Just closed up to $3.201,267, againat
§1.215368 in 1918, Dividends aggregat-
Ing $1,082,627 were pyid In 1019, ugalnat
$852,000 in 1018, and the final 1918 sur-
pjus was 81,168,640, nga’ st $363,368 in
1918, The total profit and loss surplua
on December 31 was $2,128.840.

Sales for 1219, leas discount, freight
charges and allowances, amountsd to
$22,180.002, the report shows The cost
of sales, Including provision for depre-
clation of plants and equipmen!, was
$15,962,780, and the final profits before
taxes, after adjusting discounts, miseel-
Inneous income, interest on borrowed
money, loasen on Liberty bonds, &c,, to-
tulled $2.051.287.

OIL LAND LEASING BILL 0. X.'D.

Homwne Adopin Conferrnce Report
by Vote of 387 10 12,

WasniNoron, Feb, 10.—O0il land leasing
legisiation was advanced to Its final
stage to-day by the adoption of the
conference report by the House. Tha
vote wna 287 to 11, and there was little
discussion,

Representatives Sinnott (Ore.) Repub-
liean, chairman of the House manuagers,
sald the measurs wWas the best of the
many proposed in Congresa since the
ficht for such legislation began ten
Vears ago,

More Geold to Ge lo‘a\l"tllln

Preparations for the withdrawal from
the Sub-Treasury for shipment to Argen-

probability that the total shipment will
aggregate $10,000,000, are being com-
pleted. The next steamer salls on Feb-
ruury 15. Last week $17,500,000 in gold
wis withdrawn for shipment to South
and Central American. The consignment
will tend to stabilize exchange In Ar-
gentina, where the American dollar Is
below parity In terms of the Argentine
peso. The debit balancs due South
America in largely necounted for by pur-
chases of commodities, particularly
wheat and hides, In the markets there,

Exporta From New York.

Wheat, §0,018 bu.; barley, #9687
bu. ; bacons, 663,000 Ibe ; tallow, 220,-
000 The.; rye, 186,618 bu,; flour, 2,000
sacks: Inrd, 1,109,600 Ibs : Mbricating
oil. $15.450 gals.

FINANCIAL NOTES.
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BARNINGS DECLINE

Figures for 1919 Show Drop of
80 Per Cent. From Net
of 1918, /

BALANCE OFF 16 PER CT.!

Report Indicates Decrease of
Business and Higher Costs
Are Responsible.

The American Can Company's net
earnings for 1910 declined more than &
per cent. below those of 1018, according |
to Ity annual report published yesterday,
and the balance appllioable to its shares
fell off about 16 per cent. after charges
for Interest, taxes and depreciation, The
report falls to account for that falling

off, but Indicates that decreased busi-
nees and heavier expenses of operation
aroe lnrgely responsible.
Net earnings for 1919 were §11,728,-
76K, which was reduced by deduttions
for bond Interest, Federal taxes and de-
preciation to net profig of $5,180,220,
In 1018 |ts ewrnings Sere 17,076,006
and net profits $6,000,827, The com-
pany's 1819 profits were squlvalent, aftord
deduction of dividends on lts preferred
flock, to B6.08 m share on the common.
In 1918 3766 n share wan earned on the
Junlor issue, Neo dividends were pald on
the common -#tock In elther wyear, and
the final surplus of §8.203.884 at the
close of 1819 was transferred to profit
and lops, bringing that surpbus item on
December 31, 1816, up to $21,830,305.
The company still bas unsettled con-
tracts made with the Government dur-
ing the war. It 1a anticipated by of-
cials that those clalms will be adjuated
satisfaotorily during 199, and any prof-
Its accruing as & result of the settle-
ment will be included in the 1920 sarn-
inge. . 8. Wheeler, president of the
company, in his remarks to the stock-
holders made special mention of those
clalms. “"The contracts with the United
Btates Governmant for munitions,” he
sald, “are still unsettled, owing to un-
foreseen delaye, and np earnings from
that source can be included In the 1919
statement, Thesa claims and accounts
ars now ready for final adjustment and
should be settled In the near future
When thiz occurs there should be o
rensonable profit to be inclluded In 1820,
“All obligations for horrowed money,”
Mr. Wheeler continued. “wera pald off
In 1010 and the pavable accounts com-
prise only current business Itema There
is shown on hand §3.607.111 cash, and
Investments of §7.068.860. Including
§6,000.000 United States Government
3% per cent. Victory notes. Because of
the #teel strike Inventories were unduly
reduced by the end of 1919 and It will
be necemsary to replenish stocks for nor-
mnl ns well as the usual seasonal re-
fquirements,"
The possibllity of additional fipancing
by the company was hinted ut yester-
Ry, nli!liluuh' nothing definite In that
connection has been announced by its
officiale. In quarters In cloge touch
with the American Can management it
was declared yesterday that i any
financing should be done this year It
would be nowhere near that of the last

the corn market displayed a stronger
tone. ‘The vovering started at the open-
ing of the market and continued
throughout the gession with deliveries at
their highest point at the close, Prices
at that time showed advances of 3 cents
to 4% centa a bushel. There was also
some good commission houss buying on
the upturn, Thera wWers many factors
which aided the bul's and exerted In-
fluence. ‘The fact that the technleal
nosition had been strengthened through
tha recent drastic decline was responsiblo
for some buying. Others bought on the
firmness Iin the cash, it being quoted A
cent to I cents higher in Chicago and
wasn above Monday's quotations in
Western markets. A strong fuctor was
tha export trade !n oats wnd rye, the
Intter cereal responding readily to the
news and was bld up §% cents. Two
mdllion bushels of rye were mid io have
baen worked for the foreign trade In the
fast five daysa, while 500,000 bushels of
oats wersa reported sold to the export
trade. But there were some who were
inclinad to belleve that export bunineas
had heen exaggerated.

CORN—In tha local cash market Ne. !
yollow oorn was quoted at 81 40; Na, 2
mixed, §1.08 c and f. ..ew York, Feabruary
shipmant. :

OATS—No, 1
No. 2 white, §1.01; No. 3 whits, §1; No, |
white, #8 cents; fancy clipped white, $1.03;
ordinary clipped white, §1.01, all elevater.

RYE—Marke! firmer; No. 2 Wenlarn was
quoted mt §1.69%, f o b New York

BARLEY—Market firm. Ferding, $1L45;
malting, JLAS to 3162 . o b New York

BUICKWHEAT—Market asteady. Sound
milling, #3.15 per 1080 pounds

HAY—Market steady.. No. 1, $L10§218;
No. 2, §1M@§3: No. 1 1L.Me1EE: ship-
ping. FLI0@1.78

STRAW—Market steady: No, 1 rye, §13
to §20 a ton

white guoted at §1.001%:

(HICAGO PRICES, =
N
RYE— Opon. High, Law,  Close. day.
May..... o 8 Wy 1 1My 1
July.. 150 FEETE T VO L LM T
MWy 1Y 1y 1»
1B 1 198 13N
15% 1;* 128% 1:-.1:
May....... b T ) WA T Ty
July,,..00n ct'z T e
LARD ~
May....... 7106 MU W NnW 207
July....... 21,53 291 N8 nW NH
RIBS -~
May....... .30 04 A ww we
Jnu,ﬁ... LIS S THE TS T8 R T K T T 1
May....... BE MO BN NS nn
July, S S 1T el a8 0
INTERIOR RECRIPTS.

Buenos Alrea Graln Market.
WE_HOG AIRES, Pab, ¥ —Closing grain
: Close. Chy.
+1
]
+id
+ 6§
+3a
+10

Van Vieck, Jr., was sold to C. Prentiss

Price of Seats on 'Change Drops.

Beats on the New York Stock Ex-
change have declined conslderably in
valua In the last few weeks, as was
shown yesterday In the announcement
of sales of three memberships In that
organization for §382,000 to 3101000,
The last previous male of sich a mem-
bership was for $105,600 and the top
price of $115,000 wan astablished but a
faw weeks ago. The peat of E. Edmund

Andrews for §101,040, that of ﬂ.lrwnrtl
N. Trimble to Rossell 8, Cooney fur $94.-
000 and that of Charles Morgan to
Bertwal C. Read for §92.000,

I

Nos, 16, 18, 20 &

London

Administrator

Ohartered 1832

The Farmers’ Loan and Trust Company

Branch Office, 475 Fifth Avenue
At Forty-first Street
' New York

Foreign Exchange

Momber Faderal Resarve Bystem and New York Oloaring House

22 William Street

Paris

(uardian

I

—_——

METROPOLITAN HAS
NEW RISK RECORD

The Metropolitan Life Insurance Coms«
pany during 1919 wrote $1,4165,681,402 of
naw business, which Is a record for that
corporiution, ‘The company has out-
standing 31,770,871, for ~86, 343,652,424,
Clalms pald during the last year num-

bered 280,125 policles for mors than
$70,600,000,

The company's (ncome for the vear
amuunted o $254,729.000, un increase
of more thin $564.500,000 eompared with |
that of 181%, and assetn ipcreased dur- |
Ing 1910 FRE0TI24 to ING4.521.R34,
Pollesholders this year will recelve $7,-
630,923 in lividends

The death rate iy 1019 was the lowast
I the company's hstory, sithough dur-
Ing the early part of the year many
cluims pald were traceable to the Ine
fMuenen  epldemile, which reached ita
helght In the full of 1918, The com-
puny's experlence tends to ahiow that,
with Inéreased prosperity, & greater
number of persons are inclined to Invest
In Hfs insurnmce for the protection of
their familtes,

Eninblishes Ponce Hranch.

The Notlonal City Bank announced
yesterday the opening of its new branch
at Ponee, Porto Rico, Its second branch
to be estubliahed by that bank In Porto
Rico, which brings the total number of
branches of the City Bunk and the In-
ternationn] Banking Corporation In the
Cartbbean reglon r#’i o thirty-nine

COFFEE MARKET,

The coffes market opensd yestorday
with a decline of 8 to 24 points, Later
fur positiona firmed yp on trade buying
and short covering, and thers Was more
or leas wwitching back and forth. TFinal

prices showed an irregular market, §
points net lower (o 2 pointa net higher.

Range of prices: i Mon.
pen. High. Tow, Close, day,

s (1 A PO T TS nis 1Im
March......o... LT MW 1068 6T 1072
PRI o v aqines wanid ' e voee J3NEBE 1304
Moy R KR LN G TS
June. .o & i e BT 10N
JULF. .o owiiee e D LD L6 LRSS WU
Angusl. ..., T R e K@ uWR
Beptombwr WA D W 140708 1S
Cletnber, STNLS RS
Novem her 394 iy WwimeE Wa
Dooetabet A BN LA 1M WM
Jusuary \ WAy N

LOFVEE CARLES,

Rin wus unchanged ot 10830 for No, 7. Ex-
chungs 123, higher at 18 1333, Receipts 11,.
o bags and stock V00 bags, In Bantos
spols wers unchan, At {0 for No. 4 and
1w for No. 7. Pulures wers % reis lower
to & reis higher., Hecripia 14,00 bags and
ptock 1,068 000 DBoage. Heceipta at the ports
were 25,000 bags, against 41000 last year and
LM two years ago. Sao Panlo had 14,00,
ngainst S50 and &0 two years ago.
Jundialir, 16,000, aguinst 10,000 and 43,00 bags,

respectively, Cleared from Santos 8,000 bage
for Now York.
LILAZILIAN COFFEE STATIATICS.
- Last Last
Yestarday., wepk. month.
New York deliveries 1503 1L 13 a3
Now Orlenns deliv. . 4407 4,508 §.031
Tota] deliveries wam 1500 21,003
New York stock, CLL0es P2 w3 gu2 b0t
Now Ocloans atock,.. TLAE 0,57  200.TH
Binck at all porta,.. ML e TN M
AfORE ioiiieenan BATO00  GAA000 B3N 00
Yisible supply TATLAM 1 M2TH 14N BN
Last year's visibie 1000 G ¥88 895  REEATY

NEW YORK STOCK EXCHANGE PRICES.

Uantinued from Preceding Page,
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MAJORITY ot ,

4 A the great hotels
of New York are situ-

ated in the UPTOWN
district,

HEY are so located, because of their con-
venience to the great terminals, the stores,
and the theatres,

HE CENTERING .of these various interests in the

heart of the city, continually attracts not only the .
many millions residing in the metropolitan district, but a
large transient population as well.

N KEEPING with the importance of the GREAT
UPTOWN;, we have established modern banking offices
equipped with every facility on

MADISON AVENUE at 45TH STREET

TH#t EQUITABLE
TRUST COMPANY

OF 'NEW YORK
BANKING, TRUSTS & INVESTMENTS
SAFE DEPOSIT VAULTS

The Standard Safe 6%

| Investment of the Nation

HROUGHOUT the 38 years of its history the House of S. W.
! Straus & Co. has been a pioneer and leader in the develppment
' of a type of investment bonds which are unimpeachably con-
' servative and fundamentally safe,

Today the type of investment bond which has been developed under
the Straus Plan stands as the standard safe 6%, investment of the
nation. This merited place has been gained and has been held by
these bonds because—

They are intrinsically safe;
They pay the attractive rate of 6%;

| They have never known a failure of prompt payment in both interest
and principal on the day due;

They offer complete freedomn from care,
. ment; . -
They are not affected by market fluctuations or manipulation;

They are exceptionally free from the effects of labor troubles, economic
changes and governmental regulation;

responsibility and manage-

They afford opportunity for the widest diversification, as well as
choice of maturity dates;

They are backed by the thorough-going service of a completely
equipped, nation-wide organization, -

These securities—sound first mortgage serial coupon bonds, netting
69 with 4% Federal Income Tax paid—will give you the same
Satisfaction and safety that they are giving today to more than
30,000 well-pleased customers throughout the country. Our booklet,
Safety and 6%, will tell you why. Write for.it today. Ask for—

CIRCULAR D-343

S.W.STRAUS & GO. '

ESTADLISHED 1852 INCORPORATED

' 150 BROADWAY, NEW YORK
| ST S

| Thirty-eight years without loss to any investor

London Money Market,

Lowpox, Feb. 10.—Bur silver llug_.L
an ounce; bar gold, 123a; mondy, 41§
por oant; discount rates—short and

ghrea months’ bills, 5K @513-16 per
cent. ; gold premiums at Lisbon, 140.

made public yesterday. Tho 1913 eari-
Ings were at the rate of $27.38 a shire
on the 230,000 shares of stock outstand-
ing at the close of 1819,

Paris Hourse Trading.

Pants, Feb. 10.—Prices were heavy on
the bourse to-day. Three per ocenf.
rentes, 58 francs 10 contimes; exchangs
on London, 48 franca 66 centimes; &
per cent. loan; §7 france 80 centimes |
dollar quoted, 14 franca 4115 centimes.

£43952,000; exports of British products
!crund £58,587,000; resxports In-

cised £30,904,000; total exporta in-
creased {70,441,000; excess of imports
decreased [30,450.000, )

Gillette Safety Hasar Galns.

Net earnings of the Gilletts Bafety
Ragor Compiny In 1518, hefore ailow-
Ing for taxes, wera $4,025,350, aguinst
$5.252,138 In 1918, or a gain of L' per
cept., apcording to Its Income sta‘tl..ent

British Imports Imerease,

Lowpox, Feb. 10.—Tha January state-
mmtort}u Board of Tmde showns the
following changes: Imports Increased J
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